
 

C&M MANAGEMENT PVT LTD| SAIMA Trade Tower-B, 7
th

 Floor, Room No: 708, 709, I.I Chundrigar Road, Karachi, Pakistan Telephone No: +92-21-3265167  
Disclaimer: All reports and recommendations have been prepared for your information only. The facts, information, data, indicators and charts presented have been obtained from sources 
believed to be reliable, but their accuracy and completeness cannot be guaranteed. C&M Management (Pvt) Ltd. Company and its employees are not responsible for any loss arising from use 
of these reports and recommendations 
 

   

 

 

 

 
 
 
 
 
 
 
 
 

 1st February 2024           DAILY MARKET REVIEW 

 

ECONOMIC NEWS 

 Debt exceeds legal limit by Rs14.5trn An official document 

reveals that the Fed Govt. is carrying a debt burden of Rs14.5trn 

above the statutory limit set by Parliament, poorly 

implementing the debt management strategy. The skewed Debt 

Policy Statement 2024 from the MoF discloses that during FY23, 

the Fed Govt. violated the Fiscal Responsibility and Debt 

Limitation Act and failed to implement the Medium-Term Debt 

Management Strategy. 

 FBR misses monthly target by 1.3% Sustained performance in 

income tax collection, coupled with a better show in previous 

months, has enabled the FBR to achieve its 7-months target of 

Rs5.12trn. However, for the 1st time in FY24, the monthly target 

was missed by Rs9bn or 1.3%. Under an arrangement with the 

IMF, a shortfall of more than 1% may necessitate a mini-budget. 

 SBP allows 100% advance import payments Pakistan’s central 

bank has allowed commercial banks to make up to 100% import 

payment in advance without acquiring prior approval, 

liberalising the import regime after the country’s FX-Reserves 

improved recently. 
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